g blank pages.

Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remainin

2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8
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50, will be treated as malpractice:

oe

o e

What do you mean by GAAP? ..~ 2 (03 Marks)
Show the accounting equation on the basis of the followmgmatransactlons :

1) Commenced business with'cash Rs 50,000.

2) Purchased goods on credit for Rs 400.

3) Purchased goods forcash Rs 100.

4) Paid Rent Rs 50. <.

5) Paid Salary Rs 100.

6) Sold goods for cash Rs 500. @

7) Received interest Rs 30. =4 (07 Marks)
Explain the vano*ﬁ”s Accounting concepts and Conventions in brief. (10 Marks)
What is{Depréciation? ¢ (03 Marks)
Briefly explain the objectives of. F@rénsw Accounting. (07 Marks)

Journalise the following transaction in the books of Mrs Shwetha for January 2019.

2019, Jan 1.  Started business with Cash Rs. SQOOwand Stock Rs :g%m
" 4.  Purchased.goods for Cash Rs:1000. %
" 7.  Sold goods to Vikas on credit Rs 500.
" 10.  Goodsreturned by Vikas Rs: 50. Y
i 12 Purchased goods from%ﬁcant at the hst&*pnce of Rs 2000. He
“allowed 10% Trade discount. Q)
" I’A »., ' Sent to Srikant in: fullsettlement a cheque for Rs 1750.

««««««««

" 20. Paid Salary Rs 2000.
WZS. Rent received Rs 1500.
29. Drawn for ‘P‘ersonal use — Goods Rs 100. Cash Rs 200 and by

&" 30
(10 Marks)

'As a Financial ana}yst to analyse the 11qu1d1ty position of a firm which ratios would you take

into COIlSldeI' tlon” (03 Marks)

Briefly explam*the users of Aceountmg (07 Marks)

Explain th% methods of Human%source Accounting. (10 Marks)
&

What are the branches of/ Accounting? (03 Marks)

Briefly explain any seven Accounting Standards. (07 Marks)

Vishwas & Co., whose Accountmg year is the Calender year, Purchased on 1/4/16 ,

Machinery Costmg ‘Rs 30,000. It purchased further Machinery on 1/10/ 16 costing
Rs 20,000 and.'on 177/17 costing Rs 10,000. On 1/1/18 one third of the Machinery which
was installed“on'1/4/16 became obsolete and was sold for Rs 3000. Show the Machinery

Account would appear in the books of Vishwas and Co. for 3 years. Assuming that

Machmery was depreciated by SLM @ 10% P.A. (10 Marks)
1of3



18MBA13

a. What is Convention of Conservatism? (03 Marks)
b. Prepare a Trial balance of Mr. ABC as on 31/3/201'8 from the following :
Purchases — 60,000 ; Reserves fund —20,000_";" Sales—1,00,000 ;
Purchases returns — 1000 ; Sales return — 690»; Opening stock — 30,000 ;
Expenses — 20,000 ; Outstanding expenses = =2000 ; Bank-5000 ; 5
Fixed Assets — 50,000 ; Debtors — 80,000 “; Creditors — 30, OOO = Capital — 94,000.
- N4 w» - (07 Marks)
c. Given : e
Particulars
Sales Cash Rs 5{% 000 (included in
Cost of Sales Current asset)
Net profit
Average Inventory .., 8,00,000 Bank overdraft Rs 40000
Other current Asset a 7,00,000 (mcluded in Current liability)
Current liabilities.. 5,00,000
Fixed Assets 15,40,000 .
Calculate : i) ~Gross Profit Ratio i) %&t Profit Ratio iii) Current Ratio
iv) Quick Ra %} v) Absolute chk Ratio (10 Marks)
a. What de % “mean by Accounting Standard? (03 Marks)
b. List @?m fge deductions available, u%dver Section 80C. Ac ding to IT Act of 1961.
(07 Marks)
c. Briefly explam the Heads of Inc&me (10 Marks)
a. State the features of IFRS"%?_ ) ¢ Y (03 Marks)
b. Calculate Cash flow fro, ‘*’6perat1ng activities fr@m the followings.: B
Particulars 1/?71 7 (Rs) | 31/3/18 (Rs)
Ve, | Profit and loss A/c f“MBO,OOO 65,000
(", | Debtors "l 85,000 48,000
" | Bills Receivables: | 40,000 © 81,000
General Reserve 1,72 OOGM 2,07,000 7
A Wages outstanding | 26,000 ;| 8,000 AR
&) Salarjes Prepaid 8,000 10,000 HE SO
Goodwu ﬂGI'O 000 60,000
o (07 Marks)

o &gé‘"cord the following t transactlons in three — column cash book.
¢ Commenced business with Cash Rs 10,000

2018 Feb, 1* £
6™ “Received a cheque. for Rs 5000 for goods sold

" 7% Issued a cheque for Rs 500 Furniture purchased

V.

R 8% ' Purchased goods for Rs 3000 and paid by cheque
8 Received a cheque for Rs 490 in settlement of Rs 500 on A/C.

" 10"  Paid into Bank of India Rs 5000 received from Rangan
" 15" Paid wages in Cash Rs 200
= 18™  Drew a cheque for Personal use Rs 400
" 25t .Drew for Office use Rs 250
" 27" “%Paid Electricity charges in Cash Rs 15
! Paid Salaries by cheque Rs 1000.

" 28%~
5 (10 Marks)
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'2). Salaries outstanding-Rs 700. &
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CASE STUDY :

From the following Trlal balance of Mr. HASf \ /1, prepare Trading and Profit and Loss

Account for the year 31* March 2018 and a Bg}ance sheet as on that date [Use Horizontal

Form]. A&y
Particulars <o Debit. (Rs) | Credity(Rs)
Capital T 30,000
Drawings a1 5,000+
Sundry Debtors &Cr@éhtors 20 000” ,' 10,000
Loan on Mortga: ’e R, 9,500
Interest on loan |
Cash in hamlmf”
Provisiofi‘for-Bad Debts 700
Opening Stock
Motor Vehicles . |
Cash at Bank @W
4-Land and Buildings \
.Bad debts &
Purchases and Sales.£ .. 66,000 1,10,000
“w.). | Sales Returns & Purchases Returns 8,000 1,500
Carriage Outward 4 %2 500 ,
Carriage Inward © 4 ey 93 000 Al |
Salaries . F © 9,000 6 3
Rent , Taxesand Insurance s o |
Advertising /
Discount 500
General Expenses
Bills Receivable and@_ﬂ,; Payable 2,000
‘Rent Received = 300
Tota}ffﬁ' L. 21,64,500 1,64,500

iy

“eprecmte Land &‘“‘@&ﬂdmgs @ 2% and Motor Vehicles @ 20%.

3) Prepald Insurance'Rs 200

(20 Marks)

*kkdkk
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