Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.
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‘7} Risk Management and Insurance
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E 1 a Deﬁne risk and state the types of r1 sks. (03 Marks)
g . (07 Marks)
g C. (10 Marks)
2 2 a (03 Marks)
T . Explain various techniques of risk control. (07 Marks)
-3 c. Discuss the stepsof. decmon making in I'lSk management (10 Marks)
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g 5 a (03 Marks)
£ b. Analyze the role-of IRDA in the mgsurance sector. ¢ (07 Marks)
g é. Explam the factors to be conSLdered for premium ﬁxmg in life insurance policy. (10 Marks)
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§ 7 (03 Marks)
5 (07 Marks)
5 Discuss the types of marine msurance and also mention the important clauses in marine
o insurance. (10 Marks)
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CASE STUDY: (compulsory)

Mr.XYZ is running a business of producing different types of umbrellas such as three fold
umbrellas two fold umbrellas, golf umbrellas and ‘each umbrellas

plants for producing each of these different types of umbrellas
As a precautionary measure, Mr. XYZ. wants to keep his plant safe
possible sources of risks such as ﬁre theﬁ ‘explosion, etc. )
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Questions :

If Mr. XYZ wants a pohcy that covers goods located at different location, which types of
fire insurance policy w uld you recommend and vgl)y (07 Marks)
If Mr. XYZ wants a i nsurance policy to cover all types of risks such as fire, explosion and
theft, which policy: wd”uld you recommend and why? (07 Marks)

Give your suggestlons to Mr. XYZ on essenfllals of valid Fire Insurance contracts. (06 Marks)
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