Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.
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2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8

20MBAFM403

What do you mean by Baggage? « G, (03 Marks)
Distinguish between nil Rated, ‘gro rated and non GST supply‘ (07 Marks)
What is GST council? Expla' its functions. y (10 Marks)
What do you mean by cdﬁﬁscatlon of goods? (03 Marks)

Explain the advantageﬁ and disadvantages of voluntary registration under GST. (07 Marks)
Sun Ltd, provxdes you to the following part'cular related to goods supplied by it to Moon
Ltd., e TR
1) List price. of the goods (exclusive @f taxes and discounts) — Rs. 76,000
ii) Special ‘packing at the request of‘ the customer to be charged to the customer —

1ii) . I:j)uty‘“lewed by Local autho N on the sales of such 3oods —Rs. 4,000
iv) CGST and SGST charged in invoice — Rs. 14,400
V) Sub51dy recelved ﬁrom Ngo (The price of Rs. ‘76 OOO glven above is after considering

vi) Sun Ltd offers 3%
invoice for the got)ds R
Determine the value of Taxable supphect made by Sund Ltd oy S (10 Marks)

(03 Marks)

What is Input Tax Credit? tht a all the condltmns for avaﬂmg it? (07 Marks)
What is’ GST Network? Explam‘\the functions of QST Network. (10 Marks)

(03 Marks)
(07 Marks)
(10 Marks)

What are “bill of ladlng and “bill Q;f;ent P | (03 Marks)
Mrs. Spandana an Indlan Resﬂen‘tﬁ who was on a visit to china, returned after 6 months.

tttttttt

Personal effects Rs 75,000
Laptop computer P Rs. 60,000
Jewellery — 25 grmwchased in china) | Rs. 75,000
Music system Rs. 50,000
Compute the customs duty payable by Mrs. Spandana with reference to baggage rules, 2016.
y (07 Marks)
Explain the different types of customs duty. (10 Marks)
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Which are all the taxes subdued in GST? (03 Marks)
Explain the procedure for registration under GST. (07 Marks)
Determine the time of supply in each of the followmg independent in accordance with
section 12(3) of CGST Act 2017. The recipient of ods is liable to pay GST under RCM in

all the cases.

Date of issue of | Date of receipt of 4. Date of payment | Date when payment is
Case | invoice by the goods by the “in the books of deblted in the back a/c
supplier recipient recipient "™ 0f recipient.
1 5.1.2021 16.1.2021 & 3 17.1.2021
2 6.1.2021 9.1.2021 12.1.2021
3 7.1.2021 16.1.2021" 15.1.2021
4 8.1.2021 13.2.2021° 20.2.2021
(10 Marks)
What is FOB? ! (03 Marks)
Explain the different types of GST. & (07 Marks)
Mr. Sadri, an Indian Resident aged 42 years returned to India on 18.6.2018. He brought the
following goods. ith him.

i) Personal effects like clothes etc valued Rs. 3,90,000
ii) Travel'sotivenirs valued at Rs. 15,000/
iii) Wine,2 liters worth Rs. 16,000
iv) Mobile phone worth Rs. 18,000

v)“Two Laptop computers worth Rs. 40,000 each, wh t is customer’s duty payable?
,,,,,,, 4 V (10 Marks)

CASE STUDY [Compul‘ ry]
Mr. Vijay is a reglstei“ed person in Bengaluru. Provides the followmg information for

the month of May 2021. Compute the taxable turnover and the output tax.

1)  Supply. to a, ‘dealer in Punjab, GST 12% for Rs. 12, OO OOO

i)  Supply.to’a dealer in Delhi; Rs. '8,00,000 of SEZ developer
iii)  Supply to a dealer in My uru; GST 12% Rs. 10, 00,000

1v) Supphed to SEZ deve Iwm Manipal, GST 5% Rs. 2 ,00,000
v) ~~Supply to dealer in C nnai, GST 18%, Rs:2,00,000

vi) " Exported to France, 12% GST, Rs. 12,00,000
vii) Supply to a dealet in'Goa, GST 12%. Rs.3,50,000

. viii) Supply to a dealer in Maharashtra, GST 18%, Rs. 4,00,000

ix) Supplyto a umt of SEZ in Chennai, GST 5%, Rs. 1 OO 000

......

X) Supphed to Blder GST 28%, Rs. 7,00,000

«««««

(10 Marks)

‘‘‘‘‘ OS:f Rs. 70,000
Cost of Insurance Rs. 6,200, Landmg charges Rs. 1,500. Find out the Assessable value if the
materials have been 1mported by Air. (10 Marks)
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