Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.

50, will be treated as malpractice.

2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8
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Note: 1. Answer any FOUR ﬁtll questtons ﬁom O.No.1 to Q No. 7
2. Question No. 8 is' mp

Max Marks:100

Who is an Assessee as per Seeg@%?m of

fIT Act? B (03 Marks)
Mr. Chandan, a Canadian citizen but of Indian ongm came to India on 1% Oct 2015 for the
first time. His total stay n:f%dla was as follows:
Year ended & |
31% March 2016
3 March 01 7
31* Ma,rcﬁ§2019
314 M"a;rch 2020 p
He mfoms that he was in India from )1 Apr11 2020 to 28‘{‘1 June 2020 both days inclusive.
Detern me his residential status updef% ))))) e income tax act fo"%‘“he AY 2021-22. (07 Marks)
Mr. MaﬂOJ has earned the folloﬁmng income durmg previous year ended 31 March
2021.
(i) Professional fees recei*@s;d in India for 3 month ¥Rs.18000 o~ %
(i) Payment received in ¢ for services rend%redyn India = Rs.16,000'
(iii) Income from business in Australia controlled from India = Rs.14,000
(iv) Income from agriculture in Bangladesh% s.12,000 * -
(v) Dividend from.a foreign company received in UK = Rs. 10 0
(vi) Amount brought into India out of thég; past untaxed prof ts'earned in USA = Rs.18000.
@ He is resident or ordlnary resident (ii) Non resident
- (10 Marks)
Define the term “previous y@%g.r  as per Income Tax Act 1961 (03 Marks)
What do you understangl My “Provident Fund’? “Explain the different types of Provident
Fund ttt (07 Marks)
%"E}fﬁlam in brief, the; s@t@off“ and carry forw%;d of losses. (10 Marks)
W,
: What do you mean 57 block of assets? (03 Marks)

Mr. Harish (Rémdent) is employe@ at.a salary of Rs.18200 per month. He is also getting DA
of Rs.14800° pcnmonth He receives Rs.1,80,000 as bonus. On 30/8/2020 he retired from his
services. He has service of 29 years and 5 months. He received Rs.14,00,000 as gratuity
under the payment of Gratui%x&Act Compute his taxable gratuity for the AY 21-22.

"""" (07 Marks)
Following are the particulars of salary Mr. John.
(i) Basic salary Rs 35000 per month
(i) Dearness allowance — 50% of basic salary
(iii) Entertainmentallowance Rs.10,000 per month (actual expenses Rs.8900 per month)
(iv) Rent free ‘furnished house is provided, which is owned by the company and its fair

rental vélue Rs.12000 per month, furniture costing Rs.2,50, 000 is also provided.
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(v) Services of the following servant (paid by the comR 1y) are provided:
Watchman Rs.1000 p/m 7
Gardner Rs.750 p/m
Sweeper Rs.800 p/m
Cook Rs.600 p/m
(vi) The company also provided free ”sulagly of gas, electricity and “water worth of
Rs.18,000 p.a. N )
(vii) The company provided one large car (more than 1.6 cc) Wlth Chauffeur for both
personal and official pumos&gpdg%l expenses met by the company.
(viii) He paid employment tax Rs. SQ ‘per month. He works as &\’ID of Royal Airways Ltd.

Mumbai.
Compute his net salary i mcome for the Assessment Year 21. -22 (10 Marks)
What is MAT? (03 Marks)
Write short notes on: (1) Tax planning (i) Tax avomlance (iii) Tax Evasion (07 Marks)
Briefly explain thc pro v151ons U/S 80C to 80U (10 Marks)
O
. £ (03 Marks)

Y

Mr. Prashanth is employed in a private com any for Rs.70,000 pm, Rs,6000 pm as dearness
pay and- Rs 10000 per annum as,. _commission during the previous year. He received

Rs.lS,O’OO pm as HRA. He paid Rs:10,000 as rent. Comput¢ taxable HRA. (07 Marks)
Mr. Shahil aged 55 years sold hls nd on 04/09/2020for Rs.37,57,500. This land was
purchased by him on April 2001 for Rs. 8,50,000 (Qos%of indexation on, the date of sale is
301). On the date of sale, he was owning a remdenﬁalg} house. Out of the “sa;],e proceeds of this
lands, Mr. Shahil purchas@ﬁ another residential’ h%;se for Rs.20,75 @OO Compute the long
term capital gains charg‘éable to tax in this tra:ﬁa action. . (10 Marks)

‘*4 Eﬁl

Explain term “the r%atlve as per IT Act L96f$" (03 Marks)
Write a short n@te on Income from Houa . Property. - (07 Marks)
Miss Vidhya a’gad 48 years in h@ ‘eapacity as individual has disclosed a net profit of
Rs.52,50,0004for the financial Wem ending 31/3/21&?11& has also received the following

incomes: uwhwh are not credlted &AP & L Account. [~ ¥

g \ Partlculars o/ Amount
o (Rs.)
[.1. 7| Income from DEPB @cense i.e Duty e émltlement pass book license. 5,00,000
12 | Duty draw bael recewed on export:of goods p 2,20,000
3. | Interest on, capg;al from partnershlp fitm Sexed 2,65,000
| 4. | Share of proﬁt from partnership firm 24,50,000
5 Amoun%urecewed from LICﬁ"fIﬂEha under key man insurance policy 2,00,000
6. Com}agnsatlon received mﬁor not carrying business as architecture | 7,00,000
profes‘g“ion

Compute the income taxabl@under the head “Income for profit and gains of business or
profession” for the AY 2021+ : (10 Marks)

CMRIT £
Who is a slump sale? «# : (03 Marks)
Mr. A aged 42. hyeags who is a person of Indian Origin came on a visit to India on
01/06/2020. He ﬁeﬁ Tndia on 10/11/2020 after a stay of 163 days. Prior to 01/04/2020, he
was in India for'over 365 days during the preceding four previous years 2016-17 to 2019-20.
He submits his return of income for the AY 2021-22 in the status of Non Resident. Is he

Justlﬁed?f?‘we reasons. (07 Marks)
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c. Ms. Amrutha furnishes the following details about ;ir income from the financial year

2020-21. »,
Particulars Amount (Rs.)
Income from salary (after standard deduction).| = .~ 28,000
Net annual value of house property 90,000
Income from non speculation business 70,000
Income from speculation business 12,000

Long term capital gain on sale of land_ Y 25,800

Loss on maintenance of Race Hors: 9,000
Loss on gambling 8,000
Current year depreciation \ 8,000
Unabsorbed depreciation | 9,000

Loss from speculation business
Short term capital loss:.. '
ne of Ms. Amrutha for the AY2021-22. (10 Marks)

.....

Dr. Bhardwaj age"c%lvj }&years who is a surgﬁg&pnﬂjflﬁas filed his receipt and payment account for
the year ending 31/3/2021 as under: ®«

Receipts Rs. o Payments Rs.
To, Balance c/d 1,80,000 | By, Rent paid for clinic 84,000
To, Consulting fees 8,60,000 | By, Salary to staff 1,44,000
To, Visiting fees to other | 1,20,000 | By, Purchase of medicine 80,000
hospitals By, Gift to-his brother on +1,00,000
To, Gifts from patients . 60,000 his marriage o~y
To, Interest received from | 3,20,000 | By, Payn@i?ht of life insurance.| 1,20,000
fixed deposits . ‘premia policy
To, Dividend from Indian 60,000 | By, Electricity charges . 60,000
companies’. .. By. Misc. expenses related to 20,000
To, Sale of mgdic%ﬁl . his profession
.| By, balance ¢/d 11,42,000
17,50,000 G 17,50,000

The follo%g additional information are provided: |

(i)  Depreciation on surgical fi;struments is 20%.
(i) LIC premia paid is. eligible for deduction U/S 80C of the IT Act 1961.

(iii) * The travelling expenses incurred for visiting other hospital of Rs.24000 is not included

in the receipt and payment account. =, ~rpye L IGRARY

T e Lolvista

(1V) Closing stog;goﬁiﬁedicine Rs.40,000.

Calculate the gross total income and taxable income of Dr. Bhardwaj for the AY 21-22.

(20 Marks)
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