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Semester MBA Degree Examlnatlon, June/July 2024
Accounting for Managers

Max. Marks: 100

Note: 1. Answer any FOUR full questwns Jfrom Q.No.I to Q No.7.
2. Question No. 8 is compulsory
3. M : Marks, L: Bloom slevel C: Course outcomes.

Q.1 | a. | Define Green Accounting. {4 03| L1 | CO1

b. | From the following mformatmn prov1ded by Alfa Ltd., prepare the | 07 | L4 | CO3
comparative statement and analyze it.

L1ab111t1es ““““ 2022 2023  Assets 2022 2023
Capital 3,30,000 | 3,60,000 | Fixed assets | 3,00,000 | 3,20,000
Reserves & Surplus 90,000 | 1,60, 000 | Investment 2,40,000 | 2,40,000
Long term loans 2,10,000 | 2,00,000 | Current assets | 2,10,000 | 2,40,000
Current liabilities | 1,20,000 | 80,000

ke 7,50, OOO | 8 00,000 .1 17,50,000 | 8,00,000

c. | Use the below fransactions to assess the equ1valence of financial posmon 10 | L3 | CO3

interms of Assets and Liabilities.

(i) Rajan  commenced business with cash Rs 20,000 and bank
Rs.30,000. ~ ,, :

(i)  Goods purchased on \ credit Rs. 32, 000

(iii) Outstanding salary Rs.3,0000. W

(iv) Prepaid rent Rs.300.

(v)  Withdraw for personal use Rs 300

(vi) Paid to creditors Rs.4,000...

(vii) Received from debtors Rs.S,OOO.

(viii) Paid bonus in advance Rs.300.

(ix) Purchased furniture for cash Rs.20,000.

(x). Sold goods costmg Rs:20,000 for Rs. 42 000

Al

Q2 |a ‘Ez‘iplam window dnessmg. ¥ 03 | L1 | CO1
b. | Discuss the various‘ rnethods of Human Resource Accounting. 07 | L2 | CO1
c. | Briefly explal;;the Accounting Concepts 10 | L3 | CO1
Q.3 | a. | Explain the 3 heads of act1v1t1es in cash flow statement. 03 | L3 | CO1
b. | Explain the different types of Rat1os 07 | L3 | CO2
c. | From the followmg mformatlon construct the suitable cash book. 10 | L6 | CO3

1-4-22 Opemng balance of cash Rs.2000, and bank Rs.3000
2-4-22 | Cash deposited into bank Rs.500

3-4-22 | Received a cheque from Mr.X in full settlement of Rs.2,250
| less 5% discount and submit the cheque on same date.

1 of4




22MBA13

5420 | Received a cheque from Jajee Rs.2,550 in partial payment
of his account. o, |

6-4-22 | Deposited into bank a cheque received from Jajee.

10-4-22 | Received from Hayath Khan a cheque in full settlement of his

account Rs.775 and allowed him a discount Rs.15.

14-4-22 | Drew from bank for personal use Rs.300 and office use

Rs.600. oo,V

17-4-22 | Deposited into bank the cheque of Hayath Khan

20-4-22 | Bank collected dividend Rs.500

34-4-22 | Received cash Rs.500 and cheque Rs.400 for cash sales-and

deposited the cheque into the bank. 3

27-4-22 | Received a cross cheque from Mr.Bhavan Rs.1500
30-4-22 | Mr. Chinthan give a cheque worth of Rs.3000_

Q.4 | a. | Distinguish between stréight;line method and written- down value method | 03 | L2 | CO1
of depreciation. ;

b. | State rule of recofding Receipts and Payments in cash book and pass book. | 07 | L1 | CO2

c. | The followiggf are the summaries of the balance sheet of a limited company | 10 L6 | CO3
as on 31" March.

i

Liabilities 2023 2022 Assets 2023 | 2022

Share capital 2,60,000.] 2,00,000 | Cash at bank’ 2,700 " 2,500
Sundry creditors 41,135 | 39,500 | Debtors 25 85,175
Bills payable 11,525 | 33,780 Advanéesi" 2,315
Bank overdraft - 59,510 | Stock LY 1,11,040
Provision for tax 50,000 | 40,000 Land & Building | 1 1,48,500
Reserves 150,000 | 50,000"| Plant & Machinery |- 1,12,950
Profit & loss account-{ 41,220 | 39,690 | Goodwill o | 20,000 .

s 7 14,53,880 | 4,62,48 | 4,53,880 | 4,62,480

xxxxx

The following additional information is available from the books:

(i) During'the year ended 31 -3-23, an additional dividend of Rs.26000 was paid.

(i) The'asset of another company were purchgsé@ for Rs.60,000 payable in fully paid shares of
‘the company. These assets consisted of ‘stock Rs.21,640, machinery Rs.18,360 and

i
e

& *‘géodwill Rs.20,0(}§. Tn-addition sundry purchases of plant were mode totalling Rs.5,650.
(ili) Income tax paid during 2022-23 was Rs.25,000.
(iv) The net profit for the year before tax Rs.62,530.

Prepare a cash flow statement as per AS-3.

Q.5 | a. | Difference between Trade Discount and Cash Discount. CMRIT LIBRARY03 | L2 | CO1
BANGALORE - 560 03
b. | A manufacturing concern whose books are closed on 3 1* March purchased | 07 | L6 | CO2
machinery for Rs.1,50,000 on 1% April 2019. Additional machinery was
acquired for Rs.40,000 on 30" September 2020 and for Rs.25,000 on 1
April 2022. Certain machinery which was purchased for Rs.40,000 on 30"
September 2020 was sold for Rs.34000 on September 2022.
Design the.machinery account for the year ending 31* March 2023 taking
into account depreciation at 10% per annum on the written down value.

~4
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Journalize and solve the followmg transactions in the books of Imran.
2022 p ;
Nov.
Nov.
Nov.
Nov.

Started business with cash Rs.45,000
Paid into bank Rs.25000.
Goods purchased for cash Rs.15,000
Purchase of furniture and payment by heque Rs.5000
Novw. Sold goods for cash Rs.8,500 . .
Nov. Sold goods to Aravind Rs.4000-
Nov. 10 Goods purchase from Amruth Rs.7000
Nov. 12 Goods returned to Amruth Rs.1000
Nov. 15 Goods returned by Aravind Rs.200
Nov. 18 Cash received from Aravind Rs.3,760 and allowed d1scount
to him Rs.40
Nov. 21 Withdraw from bank for prlvate use Rs.1000.
Withdraw from bank for use in the business Rs.5000
Nov. 25 Paid telephone rent Rs.400
Nov. 28 Cash paid to Amrit in full settlement of his account Rs.5940
Nov. 30 Paid for: statlonary Rs.200, rent Rs 1000 salaries to staff
Rs. 2500

O~ WD AN —

10

L2

CO2

Q.6

What is Sustamablllty Repofung?

03

L1

CO1

Briefly explam the need of IFRS. |

07

L2

CO1

From the following partlculars of Mr Chand, solve; yank reconmhgtlcn
statement as on Mar 30, 2022. v

(i) Bank balance overdraft as per cash book Rs. 8 0,000.

(i) Cheque recorded for collection but not sent to the bank Rs. 10 000.

(ii) Credit side of the cash book cast short Rs.1000. -

(iv) Premium on proprietors Life lnsurance Policy (LIP) paid on standmg
order Rs.5000.

(v) Bank charges recorded tw1ce in'the cash book Rs. 100.

(vi) Customers cheque returned by the bank as dishonored Rs.4000.

(vi) Bi ‘receivables collected by the bank directly on the behalf of
company Rs.20,000. © . °

(viii) Cheque received entered twice in the cash.-book Rs.6000.

(ix) - Cheque issued but dishonored on technical grounds Rs.3000.

(x) A cheque deposited into the bankyof worth Rs.45000 but Rs.8000

cheque was not collected by bank

10

L6

CO2

Q.7

State the branches of Accounting System

»»»»»»»»»

CMRIT LIBRARY
BANGALORE .

560 Q37

03

L1

CO1

e

From the followmg Trail Balance (Containing Some Errors), solve a correct

Trail Balance.
Heads of Accounts | Debit (Rs.) | Credit (Rs.)
Assets 50,000 -
Bank balanCe 5,000 -
Capital 94,000 -
Closing stock - 40,000
Creditors - 30,000

 Debtors - 80,000

07

L6

CO2
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Expenses - 20,000

Opening stock 30,000 -

Outstanding expenses 2,000 -

Purchase returns 1,000 -

Purchases 60,000 -

Reserve fund 20,000 e 'K

Sales - 1,00,000

Sales return 2,000

Suspense a/c 10 000 | e, - ]
2,72,000. 2 72 000 L 4

Assess that a firms equity is Rs.100,00,000 and the ratio’s of the ﬁrm are as

follows: Sy

(i) Short term debt to total debt = g 40

(i) Total debt to owners equity = - 0.60

(i) Fixed assets to owner equlty 0.60

(iv) Total assets turnover = 2 times

(v) Inventory turnover ‘=g times ~

From the above information, complete the following balance sheet.
Liabilities. | Amt Assets Amt

Owners eqﬁity ? | Fixed assets |, ?

Inventory | ?

Cash .. = 2

T ?

?
Sh@rt term debt | ?
2

.....

......

10

L2 | CO1

Q.8

Case Study (compulsory)
The following are the balance of Anush & Co. as on' 31 3 -23.

Particulars Dr Particulars Cry, |
Premises 30,72,000 Share capital 40,00, 000
Plant -| 33,00,000 | 12%. debentures 30, OO 000
Stock L% 7,50,000 | Profit & lossa/c |~ 2,62,500
Debtors N 8,70,000 | Bills payable 1+ 3,70,000
Goodwill 2,50,000 | Creditors 4,00,000
Cash & bank 4,06,500 | Sales S 41,50,000
Calls in arrear ( General reserve’gim‘ 2.50,000
Interim dividend paid Bad debts provmon 35,000
Purchases
Preliminary expenses i3
| Wages o ©9,79,800 | .
| General expenses .. K 68,350

Salaries 2,02,250|

Bad debts 21,100 |

Debenture m rest paid 1,80,000

e 124,67,500 124,67,500

Additional information: .
(i) Depreciation plant by 15%
(i) Half year debenture interest is due.
(iii) Create 5% prqy;slon on debtors for doubtful debts.
(iv) Provision for. income tax 50%.
(v) Stock as on 31* March 2023 Rs.9,50,000. CMRIT LIBRARY

(vi) Write off Rs. ;5000 from preliminary expenses. BANGALORE - 560 037

Prepare ﬁnalwaccounts for a company as per schedule III to the Company
Act 2013 g

20

L6 | CO3
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