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o’:! ~?§_” — 5 : inancial Accounting and Reporting = ‘ 1) Commenced business with a capital Rs. 100000 -
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3. M:Marks, L:Bloom’slevel, C: Course outcomes. l 5) Paidto Rajesh Rs. 40000
[ T e MT LT ¢ | ! ; 6) Paid shop rent Rs. 10000 =
!r_Q.l | a. | Explain the term accounting? 3 L2 | CO1 J' ‘ 7) Paid Salary Rs. 5000 ;
b. | From the following list of baiancw plc,pare a trial balan mcc as on 30. 0?; 2024 7 | L3 | CO3 | ? 8) Sold good on credit to Mohan Rf’ 5000
i = : " : _
; Particulars 7 | Particulars | 2 é = W = i : : _
| Opening stock 180.00 Plant and ‘L 7500 | Q3 la | Explain in brief causes of depreciation:” 3 L2 CO3
* |* % machinery ; ; ! ‘ : b. | Expiam in brief users of accountings. ' 7 (L2 | CO2
! Wages 770000 ‘? Loggc tools — 7800 | ‘ ¢. | Compile three column cash books of Mr. Sundar from the followmg 10! L3 | CO3
i RALL ) - TUUU g g ‘ i
| | Saies 120000 | Lighting 2300 | ; | transactions. |
Bank joan - 4400 | Creditors | 8000 ? i | Aug 01 Sundar started, buqmc.';s with cash Rs. ‘.00000 '
| Furniture: 3000 | Capital 40000 | |
Purchases 75000 | Misc, receipts 500 | | | 02 I)eposﬁbd1nu3bank Rs. 50000
i Repairs 2000 | Office salaries 2500 f 1 | . 04 C1ﬂ1purdﬁmequ 5000
; -|.Carriage 1500 | Office furniture 600 | ; 5
| & | hbome Toa 1500+ Patents 1000 . : 05 Purchases by cheque Rs. 6000 -
t “Debtors _my 0000 Goodwill 115000 | . o ; i 061Gmms&mmuﬂmmmonuwﬁRsimm
* | Leasehoid L 6000. : < i -
| _ P—CCIE;»“:&I( . _00_ haia D__q_nl_ o ~>_‘ J: ; i ' ‘ i 08 Received cheque from, Mano Rs. 490, discount allawed Rs. 10
| Cash mhand -~ 200 | Closing stock | 6000 | '  E i 10 Paid Carriage Rs. 000
E ¢. | Journalize the following transactions 1 the boo.ks of Mr. Manikeshwar P10 L3 CO3 12 Withdrew from Bam( for office use Rs; LOOOO i
| b i i |
| 1- 2020 March | commenced business with the following: | ! | MImdemmmsta)mmwmdMWMbvmﬂh40;
! Cash 60.000 | | i 20. Received a cheque for Rs. 4950 from '\Iathan in full settlement of
: F = i i | | ! :
1 Goods 55,000, : ‘ ’1 his acwunt which 1s Deposited. mto bank.
i £ " Buiiding 45,_090 Y } FQA a. | Explan in brief Forensic Accounting. CMRIT LIBRARY 3 |L2] CO1
| 2- March 2 Deposited into bank 36,000 .| Explain.in brief accounting standards and IFRS. _ BANGALORE - 560 037 7 (L2 COL
{ 3- March 3 bop’ght goods from Spoorti traders 9,000 : ; i ¢ | lollowmg 1s the details of YK <Ltd as on 31-03 2019 & 31-03-2020 you | 10 | L4 | CO4
4- March 4 Sold goods to Vijay-6,000 | | are “‘required to prepare (he comparative income statement for the year
jay | !
5- March 6 Returned goods to Spoort traders 600 ; ending 31-03-2019 & 31 -03 2020. Comm"nt on the financial position of
1 6- March ;VUdyreuunLdgoodSBOO ! ‘ 4 |-the concern: : .
\ I i O
‘ .u.hﬂarch 9 purchased olhcclurnnurea 500 I T Papaailar " 312032019 3]_03‘20207
| .S—'bdmth 14 Reccned Lhequefnnn Vijay 3600 & paid mto | Sales T | 7500000 | 3500000
b oank | | Cost of Goods Sold 6000000 6500000
| o 9- Marcp 17 Received commission 750 1 | Operatifig Expenses -225000 35000
| i 10- March 19 paid loan tc Mr Ramesh by cheque 15000 i | Office Expenses 450000 15000
! — ' ‘ | | | Selling Expenses e 25000 42500
Q.2 | a. Explan in brief’ Ledger i3 L2 COl | Distribution Expenses 125000 175000
b. | Explain in brief reasons for differences m the balances of cash book and | 7 12| col ||| Financial Expenses 100000 125000
bank pass book. L || Tax Rateis35% | :
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a.

| Explain in brief Window dressing

L2

CcoO1

You are required to prepare the machinery A/c in the books of Ananth for
the year ending 31-12-2008 from the following information:

1. Machine ‘A’ was purchased on 01.04.2006 for Rs. 40000
2. Machine ‘B’ was purchased on 01.07.2007 for Rs. 30000
3. Machine ‘A’ was sold on 30.09.2007 for Rs. 35000
4. Machine ‘C’ was purchased on 30.09.2008 for Rs. 40000
All the machines were depreciated at 10% on the reducing balance method.
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Compulsory Question

Using the following accounting variables, construct the balance sheet.

! Gross profit (20% of sales) 60000

| Shareholder’s equity 50000

Credit sales to total sales 80%

i Total assets turnover 3 times
Stock turnover & times
Average collection period 18 days

‘ (360 days in a year)

\ Current ratio 1.6:1

Long-term debt to equity. 40%.
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d.

Explain in brief Trend an@sis.

L2

CO1

b.

Explain in brief Emerging Areas in Accounting.

L2

CO1

¢. | Vivek presents to you the following Balance Sheet as on 31 December

| 2020.

Amount
10,00,000 |
400,000 |

Asscts
Fixed Assets
Stock

Amount
10,00,000

= Liabilities

l Share Capital

| Equity shares of
Rs. 10 each

‘ Reserve fund

| 7% Debentures

Overdraft

| Creditor

1.00.000
3.00,000
2.00,000
3,00,000

19,00,000

3,00,000
2,00,000

Debtors
Cash

—

1900000

2) Solvency Ratio
3) Debt-Equity Ratio
4) Stock Working Capital Ratio.

|
| Calculate: -1) Liquid Ratio
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a.

Explain in brief Contra entry.

L2

CcO1

b.

Explain in brief methods of Human Resource Accounting.

L2

CO1

C.

| Explain in brief accounting concepts and conventions.
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Q.8

" From the following trail balance, Prepare Trading A/c, P & L and Balance
| sheet as on 31* March 2020. In vertical format.

. |Particulars | Debit (Rs.) | Credit (Rs.)
i Capital 203000
| Drawing A/c 15000
Land & Premises 90000
‘ Plant & Machinery 40000
| Loose Tools 3000
Bills Receivable 3000
| Stock | 40000} e
| Purchased materials 51000
| Wages 20000
| Carriage Inwards 1000
Carriage Qutwards 500
Coap & Coke 5000
Salaries 5000
| Rent, rates & Taxes | 2800} _
' Discounts & Allowance 1500
| Bills Payable 3800
Cash at national bank 25000
Cash in hand 400
i Sundry Debtors 45000
i Repairs & Replacement 1800
| Sundry Creditors - .. | 40000
Purchasc Return 2650
; Prepaid Expenses work 7500
! extensions A/c
i Bad Debts 1200
Advertisements 500
Sales 115000
Sales Returns | 2000 Si
‘ Gas & Water 200
} 0il & Grease & Waste 600
| Furniture & Fixtures 1200
} General Expenses 800
| Printing & Stationary 450

CMR1; LIBRA RY
Additional Information: BANGALOREI.;&SO 037
| Plant & Machinery at 5%, loose tools at 1 5% and furniture at 5%.
' The stock onhand 31* march 2020 Rs. 60000 provide for 5% discount on
sundry debtors and 5% for doubtful debts.

Rs. 1500 were due for wages and

Rs. 450 for salaries for the month of March 2020.

Rs. 200 Advance tax paid.
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